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Disclaimer

This presentation is strictly confidential and may not be copied, published, distributed or transmitted to any person, in whole or in part, by any medium or in any form for any
purpose.

The information in this presentation is provided by Road King Infrastructure Limited (the “Company”) and its subsidiaries (together with the Company, the “Group”) and
solely for the use at this presentation.

This presentation contains forward-looking statements based on currently held beliefs, expectation of future events and assumptions of the management of the Group as of
the respective dates indicated herein. Forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual results,
financial condition, performance or achievements of the Group or industry results to differ materially from those expressed or implied by such forward-looking statements.
There can be no assurance that the results and events contemplated by the forward-looking statement will in fact occur or that assumptions are correct. The Group
disclaims any obligation to update or otherwise revise these forward-looking statements to reflect future events or developments.

This presentation includes measures of financial performance which are not measures of financial performance under Hong Kong Financial Reporting Standards (“HKFRS"),
such as “EBITDA". These measures are presented because the Company believes they are useful measures to determine the Company’s operating cash flow and historical
ability to meet debt service and capital expenditure requirements. However, they should not be considered as an alternative to cash flows from operating activities, a
measure of liquidity or an alternative to net profit or indicators of the Company’s operating performance on any other measure of performance derived in accordance with
HKFRS. Because they are not HKFRS measures, they may not be comparable to similarly titled measures presented by other companies.

This presentation does not constitute or form a part of and should not be construed to be, directly or indirectly, an offer to sell, offer to purchase, or a solicitation to sell or
solicitation to purchase or subscribe for securities in the United States including its territories and possessions, any state of the United States and the District of Columbia, or
any other jurisdiction where such offer or sale is restricted or prohibited. No securities of or relating Road King Infrastructure Limited or any member of the Group have been,
or will be registered under the United States Securities Act of 1933, as amended (the “Securities Act”), or the securities laws of any state of the United States or any other
jurisdiction and no such securities may be offered or sold in the United States absent registration under, or an applicable exemption from, the registration requirements of
the Securities Act and the rules and regulations thereunder. No public offering of securities will be made in the United States or in any other jurisdiction where such an
offering is restricted or prohibited. A rating is not a recommendation to buy, sell or hold the securities and may be subject to suspension, reduction or withdrawal at any time
by the rating agency.

By attending this presentation you acknowledge that you will be solely responsible for your own assessment of the market and the market position of the Group and that you
will conduct your own analysis and be solely responsible for forming your own view of the potential future performance of the business of the Group. You agree to keep
absolute confidentiality regarding this presentation and the information contained herein. In particular, unless with our exp ress prior permission, neither the information
contained herein nor any copy hereof may be, directly or indirectly, taken into or distributed in the U.S. Any failure to comply with this restriction may constitute a violation of
the securities laws of the United States or other jurisdictions. No money, securities or other consideration is being solicited, and, if sent in response to this presentation or
the information contained herein, will not be accepted. Any decision to purchase securities in the context of a proposed offering of securities, if any, should be made solely
on the basis of information contained in an offering circular or prospectus prepared in relation to such an offering.

This presentation speaks as of as at the date as of which they are made. Neither the delivery of this presentation nor any further discussions of the Group with any of the
recipients shall, under any circumstances, create any implication that there has been no change in the affairs of the Group since that date.

By participating in this presentation or reading the presentation slides, you agree to be bound by the foregoing limitations.
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Business highlights

Q Achieved record high contracted sales

e Strong and sustainable profitability

e Strategic expansion into new surrounding cities

HHEZAERLF
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a Achieved record high contracted sales

v'Contracted sales (including JV projects) increased 40% to RMB24,602mm in 2017

v'/ASP increased by 24% respectively to RMB17,000/sgm in 2017

v 65% of contracted sales was derived from Yangtze River Delta and mainly from Changzhou,

Shanghai and Suzhou

Contracted sales (RMBmm)?! ASP (RMB/sgm) Property sales breakdown by region?

2015 2016 2017

Note: " Excluding subscribed sales

HHERBEMRAA

Road King Infrastructure Limited

Others
Greater Bay 2%

Yangtze River
Delta
65%

Top Foreign-owned Property Developer in China
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a Strong and sustainable profitability

v'Profit for the year 2017 was HK$2,476 million, representing a surge of HK$1,102 million or
80% as compared with 2016

v'Gross profit margin was significantly increased from 25% to approximately 40%

v'Net profit margin was also improved from 8% in 2016 to 17% to 2017

Profit for the year (HK$mm) Gross profit margin Net profit margin
17%
Increased by 80% 2476 Increased by 15% 40%
/ Increased by 9%
23% 2 8%
1,374 0 % 0
28 I

2015 2016 2017 2015 2016 2017 2015 2016 2017

HHERAERLA
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e Strategic expansion into new surrounding cities

Greater exposure in
Guangdong - Hong Kong -
Macao Bay Area

Enter into Shunde by acquiring 2
projects and further expand the
portfolio in Hong Kong by being
awarded the tender of Wong Chuk
Hang Station Package One and
Gold Coast

HHERBEMRAA

Road King Infrastructure Limited

Continue to exploit Bohai
Rim Region

Replenish 1 piece of land in
Tianjin and 2 pieces of land in
Jinan

Optimize strategic planning
In the Yangtze River Delta
Acquire 3 pieces of land in
Hangzhou and Jiaxing for the first
time in 2017 and further acquired
a project in Nanjing in January
2018

Top Foreign-owned Property Developer in China
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Land reserve

v'Acquired 19 pieces of land in 2017 with an aggregate floor area of 2.42 mm sgqm
v'Total land reserve increased to 8.3mm sgm in 2017

v'15 pieces of new land are JV projects and the Group believes that the cooperation would
allow the Group to invest in scalable projects, share higher returns and diversify the
financial burden

Others
20%
Others
26%
Ya nth(z:Iet:lver Greitr: By . Yangtze River
pia 6% Delta

Greater Bay 51%
Area

4%

, Bohai Rim
Bohai Rim o 22%
25%
Total land reserve: 7.0mm sqm Total land reserve: 8.3mm sqm

BRHERERLA
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a Further improvement on the performance of the
J existing expressways

v'Recurring cash flow stream — cash received from toll road JV in 2017 increased 23% to
HK$713mm

v'Longcheng Expressway and Machao Expressway are reaching maturity and expect to have
cash contribution in 2018

v'Toll revenue and traffic volume increased by 14% and 16% respectively in 2017

Cash received from toll roads (HK$ mm) Toll revenue of expressways (RMB mm)

Average daily traffic volume of

expressways (‘000 vehicles)
EBaojin ®Tianjn ™ Changyi " Longcheng © Machao H Baojin ® Tianjin ® Changyi

Longcheng = Machao
Increased by 23% Increased by 14% 2661 Increased by 16% 234
713 ’

2
2,331 226 202
: 18
2,127 183
580 190 311 s 18
17
530 2058‘ 274 13
53
551 530 ” 46
637 688 53 56 69
2015 2016 2017 2015
BHERBERL2A

2016 2017
Road King Infrastructure Limited

2015 2016 2017
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Financial Highlights

Revenue

Gross profit

Gross profit margin
Profit for the year

Profit attributable to owners of
the Company

Net profit margin
Basic earnings per share (HK$)

Dividend per share (HK$)

HHERBEMRAA

Road King Infrastructure Limited

2017 2016 Change

14,756

5,916

40%

2,476

1,944

17%

2.61

0.93

16,842 -12%
4,222 +40%
25% +15%
1,374 +80%
1,250 +56%
8% +9%
1.69 +54%
0.68 +37%

Top Foreign-owned Property Developerin China 7
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Balance Sheet & Key Financial Ratios

(HK$mm) 2017 2016 Change

Total assets 69,735 50,400 +38%
Total cash? 8,751 8,215 +7%

Total debt? 20,393 17,577 +16%
Total equity 21,614 14,233 +52%
Net gearing ratio® 54% 66% -12%
Net debt/ Net capitalization® 35% 40% -5%

Net assets per share HK$20.90 HK$17.96 +16%
attributable to owners of the

Company (HK$)

Note:

! Total cash includes pledged bank deposits and bank balances and cash
2 Total debt includes current and non-current bank and notes borrowings
3 Net gearing ratio = (total debt - total cash)/ total equity

4 Net Capitalization = (total debt — total cash) + total equity

HHEZAERLF
Road King Infrastructure Limited Top Foreign-owned Property Developerin China 8



o >

Stable leverage and diversified funding platform

J Debt maturity profile (HK$mm) Type of borrowings

Offshore Bonds ® Domestic Comporate Bond
Offshore Bonds
m Offshore Bank Borrowings B Onshore Borrowings 36% e
9,539

Offshore Bank
Loans
14%
Onshore
Bomowings
: A1%
6,008 Domestic Bond Sl

9%
4,575

271
—
<1 year 1-2 year 2-5 year >5 year
Total borrowings: HK$20,393m
Onshore: 50%
Offshore: 50% L

HHEZAERLF
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Outlook

v/ Enhance cooperation with business partners to capture better
development opportunities

v/ Focus on regional exploration and capture opportunities in
Hong Kong for suitable acquisitions in property market

v/ Capitalize on opportunities from “One Belt, One Road”
Initiative

v/ Seek new opportunities and profit growth drivers with
manageable risks through private property fund and real estate
related business

HROERARLQA
Road King Infrastructure Limited Top Foreign-owned Property Developerin China 10



A Developer and Operator
with Sustainable and Healthy Growth

Questions & Answers

RK Shanghai Villa in Shanghai RK Grandtown in Langfang Tianjin Expressway in Hebei

BHERERAA
Road King Infrastructure Limited Top Foreign-owned Property Developerin China 11
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Appendix: Corporate Milestones

Ranked 1st Foreign-owned
Property Developer in China by
Chinese Real Estate Research
Association

Ranked 37th of the “Chinese
Businessman Top 500" by the Chinese
Academy of Social Science

Include in the Hang Seng
Family of Indexes of
Shenzhen — HK Stock

Commenced property Connect

development business
Include in the trading list for
Shenzhen-HK Stock Connect
and adopt the Chinese trading
names [ #%) ] at HKEx

Named as one of the "1997 Best
Managed Companies in Hong
Kong" by Asiamoney

Listed on the Hong Kong
Stock Exchange

Finalised acquisition of
Sunco Property

Consistently named as one of
the "Worldwide 500 Chinese
Enterprises" by Yazhou Zhoukan

Established by Wai Kee and AIG Asian

Infrastructure Fund

BRHERERLA
Road King Infrastructure Limited Top Foreign-owned Property Developerin China 12
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Appendix: Shareholding structure

=

R A

EY I B H R T ﬂﬂﬂ

SHENZHEN INVESTMENT LIMITED

Wali Kee Holdings Shenzhen Investment
Limited Limited Public
(HK Stock Code 0610) (HK Stock Code 0604)
41.94% 27.05% 31.01%

Road King Infrastructure Limited

Note: 1 As of 31 December 2017

BRHERERLA
Road King Infrastructure Limited Top Foreign-owned Property Developerin China 13
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Appendix: Our high quality expressway assets

0 Longcheng expressway

Province: Shanxi
Length: 72km
Road King Interest: 45%

9 Machao expressway

Province: Anhui
Length:36km
Road King Interest: 49%

. Yangtze River Economic Zone

. Bohai Rim Economic Zone
- Beijing, Tianjin, Hebei integration

. Xiongan New Area

eijing
Xi'an o,e
a0 Anhui
Chongqing. 0)
Changsha
o Yunan

0 Baojin expressway

Province: Hebei
Length: 105km
Road King Interest: 40%

@ Tangjin expressway

Province: Hebei
Length: 58km
Road King Interest: 45%

9 Changyi expressway

Province: Hunan
Length: 69km
Road King Interest: 43%

Diversified portfolio of 5 expressways — strategically located around
the key national economic zones and positioned to benefit from One Belt One Road initiatives

Note: 1 As of 31 December 2017

HHERBEMRAA
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Appendix: Strategically located land bank

Bohai Rim Region

Province No. of projects GFA

Beijing 1 80,000

Tianjin 3 766,000

Hebei 2 593,000
Shandong 4 414,000 J‘

Total 10 1,853,000 '
Province No. of projects GFA '

Henan 5 1,633,000

Hunan 1 61,000

Total 6 1,694,000

Total GFA: 8.3 million sqm1?

BWERZBER QA Note: 1 As of 31 December 2017

Road King Infrastructure Limited

Yangtze River Delta

Province No. of projects GFA
Shanghai 3 319,000
Jiangsu 20 3,489,000
Zhejiang 4 450,000
Total 27 4,258,000

Guangdong-Hong Kong -Macao Bay Area

Province No. of projects GFA
Guangdong 3 413,000
Hong Kong 3 117,000

Total 6 530,000

Top Foreign-owned Property Developerin China 15



